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$V@®RQJ DV* HQHYD KDV EHHQ RSHIDVQJ Z KIFK VRYHU \HDW Z H KDYH
QRWKDG VSHFULF FRWH YDOXXHV VKDWZ H VDN DERXWRUSXEQ@FIVH |, QWHDG
Z H KDYH VRXJKWVR SIRP RW P DQ\ JRRG DQG SRVUMYH YDOXXHV DFIRW VKH
VFKRRO 5 HFHQV® Z H KDYH GHFLGHG VKDWSIRP RIQJ DQG KLJ K@J KVIQJ
FHUDLQ SUQFLS®V Z LIOEH YDXXDE M VR RXUZ KR WKRROFRP P XQLW
%oHVYZ HHQ VIKH %RDUG DQG 6VIDII DWF HQHYD Z H KDYH EHHQ EWLQWRIP LQJ
DQG VHHNLQJ GLLHFVIRQ LQVR Z KDW+ HQHYDB/ FRUH YDOXHV FDQ EH
7KHWHIRWH Z HDWH H FIMG VR LOWRGXFH RXU QHZ FRWH YDXHV IRUVKH
WKRRO : HZ LEH GIV-XWLQJ VKHWH DV D WKRROFRP P XQLW JRLQJ

IRZ DU Z RINLQJ VRZ DUGV HP EHGGLQJ VKHP GHHS O Z WKLQ RXUFXQXWH
I, wwCy Xe

* HQHYD KDV D@ D\ V YDXXHG VKH |H@RZ \WKLS VADWFRP HVIWRP D

FRP P XQW RI IDIMK 7KHWHIRWH Z HVHHN VR FLHDWA DQG P DLOVIDLQ D

FRP P XQW Z KHWIH VKRWH Z KR HOQWAUIHHOZ HBFRP H WDIH VXSSRUMWG DQG
KDYH RSSRUXQIW VR |GRXUWK

I AR

* HQHYD LVD FRP P XQWW RI IDIWVK 2 XURUW DQLVDVIRQ LV EXLOVDIRXQG RXU
EH@HI LQ * RG DQG + LV IHYHD®IG Z RUWG : H DFWRXWRI 1DLVK LQ D@WDWZ H
GR DQG Z HZ RWIN VR J HQHDVM | DIVK LQ RXUWXGHQW

R, 80

* HQHYD KR@V XS - HVXV DQG VKH I XVXIH + H KDV SWRP LVHG DV D EHDFRQ RI
KRSH - HVXV RITHW XV VWKH KRSH Rl MQV IRW LYHQ D KRSH IRU
WHFRQFLODVIRQ DQG SHDFH DQG D KRSH IRUVKH | XVIXUH

m, B0

7KH &KUWIDQ IDIVK LV EXIOVRQ VKH YDOXH Rl RYH 7KH RYH RI * RG DQG
RXU@RYH |IRU* RG DQG QHLI KERXU * RG GRYHG XV DQG VHQWA LV 6RQ - HVXV
DV D RYIQJ WDFUWILFH IRUXV 7KHWHIRWH DV + LV IR@RZ HW/ Z H QRYH RQH
DQRVKHU WHDWQJ HDFK DORWHUDV Z H D@Z DQWWR EH VWHDVAG LQ QRYH
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